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SUBJECT: YUGOSLAV DRAFT BANKING LAW 

ALSO PASS EXIMBANK 

REF: ZAGREB 494 

1 . UNITED BANK ASSISTANT GENERAL DIRECTOR JAKUBIN TOLD CONGEN 
OFFICER THIS WEEK THAT BANKERS EXPECT NEW BANKING LAW TO BE 
ADOPTED BY FEDERAL ASSEMBLY BEFORE END OF YEAR. 

2. JAKUBIN COMMENTED THAT UNITED BANK CONCEPT HAD SURVIVED 
LEGISLATIVE PROCESS VIRTUALLY UNSCATHED. HE AND HIS COL- 
LEAGUES AT UNITED BANK ZAGREB (UBZ) CONSIDER SPECIFIC INCLUSION 
OF PROVISION FOR UNITED BANKS IN NEW LAW AN ENDORSEMENT OF 
INNOVATIONS PIONEERED BY THEIR INSTITUTION. 

3. ACCORDING TO JAKUBIN, THE NEW LAW. WHEN PASSED, WILL 
PERMIT ONE UNITED BANK IN EACH REPUBLIC AND AUTONOMOUS REGION. 
HE ANTICIPATES NO SIGNIFICANT CHANGE IN UBZ'S PRESENT POSI- 
TION IN CROATIA OR IN ITS STYLE OF DEALING WITH FOREIGN BANKS 
ALTHOUGH IT SEEMS LIKELY ADDITIONAL BASIC BANKS IN CROATIA NOW 
WILL JOIN UBZ. GROSS 
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